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SHELTER NSW INCORPORATED
ABN 95 942 688 134
STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2020

FINANCIAL REPORT - 30 JUNE 2020
BOARD MEMBERS’ REPORT
The Board members present the operating report of Shelter NSW Incorporated (‘the Association’) for the year
ending 30 June 2020 and report as follows: BOARD MEMBERS
The names and positions of the Board Members who held office during the year were:
Name of Board Member
Liz Yeo
Poppy Dowsett
Sophia Maalsen
Amelia Thorpe
Kirsten Steedman
Bill Randolph
Michael Zanardo
Stacey Miers
Garry Mallard
Sue Cripps
Tony Gilmour
Howard Bell

Position Held
Chairperson
Treasurer (appointed Treasurer April 2020)
Secretary (appointed Secretary January 2020)
Board member (appointed March 2020)
Board member (appointed May 2020)
Board member
Board member (appointed November 2019)
Board member (resigned October 2019)
Board member (resigned November 2019)
Chairperson (resigned December 2019)
Treasurer (resigned April 2020)
Board member (resigned February 2020)

The Board members were in office for the whole of the financial year unless otherwise stated.
PRINCIPAL ACTIVITIES
The principal activities of the Association during the financial year was to provide advocacy on behalf of low-income
housing consumers; production of housing newsletters; liaison with State and Federal housing authorities; participation
in consultation on housing agreements and housing issues generally.

ASSETS
Current assets
Cash and cash equivalents
Trade and other receivables
Total current assets

Note

5
6

2020
$

377,357
40,488
417,845

379,689
38,282
417,971

417,845

417,971

70,154
14,143
84,297

111,687
50,734
162,421

84,297

162,421

NET ASSETS

333,548

255,550

FUNDS
Accumulated funds

333,548

255,550

TOTAL FUNDS

333,548

255,550

TOTAL ASSETS
LIABILITIES
Current liabilities
Trade and other payables
Employee benefits
Total current liabilities
TOTAL LIABILITIES

7
8

SIGNIFICANT CHANGES
There has been no significant change in the nature of the association’s principal activities from the previous year.
OPERATING RESULTS
The operating result of the Association for the financial year was an operating surplus of $77,998 (2019: surplus
$26,586).
Signed in accordance with a resolution of the Members of the Board:

Liz Yeo
Chairperson

2019
$

Poppy Dowsett
Treasurer

24 September 2020

The accompanying notes form part of these financial statements

3

SHELTER NSW INCORPORATED
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2020

Note
Revenue

4

2020
$

STATEMENT OF CHANGES IN FUNDS
FOR THE YEAR ENDED 30 JUNE 2020

2019
$

Accumulated
Funds
$

834,395
834,395

782,746
782,746

(158,144)
(532,036)
(34,952)
(21,806)
(9,459)
(756,397)

(132,140)
(566,620)
(43,124)
(106)
(14,170)
(756,160)

77,998

26,586

Income tax expense

-

-

Surplus for the year

77,998

26,586

Other comprehensive income for the year

-

-

Total comprehensive income for the year

77,998

26,586

Expenses
Administrative expenses
Employee benefits expense
Occupancy expenses
Small asset purchases
Travel and training expenses

Surplus before income tax

The accompanying notes form part of these financial statements
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SHELTER NSW INCORPORATED

Balance at 1 July 2018

Total
$

228,964

228,964

26,586
26,586

26,586
26,586

Balance at 30 June 2019

255,550

255,550

Balance at 1 July 2019

255,550

255,550

77,998
77,998

77,998
77,998

333,548

333,548

Comprehensive income
Surplus for the year
Other comprehensive income
Total comprehensive income for the year

Comprehensive income
Surplus for the year
Other comprehensive income
Total comprehensive income for the year
Balance at 30 June 2020

The accompanying notes form part of these financial statements
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SHELTER NSW INCORPORATED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2020

Note
Cash flows from operating activities
Receipts from grants and members
Payments to suppliers and employees
Donations income
Interest received
Net cash flows from operating activities
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial year
Cash and cash equivalents at the end of the financial year

5
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020
2020
$

2019
$

909,584
(918,092)
70
6,106
(2,332)

836,778
(876,175)
24
9,789
(29,584)

(2,332)

(29,584)

379,689

409,273

377,357

379,689

Note 1 - Reporting entity
The financial report includes the financial statements and notes of Shelter NSW Incorporated (the Association). Shelter
NSW Incorporated is registered under the Australian Charities and Not-for-profits Commission Act 2012 and is
domiciled in Australia.
The financial statements were approved by the Directors on 24 September 2020.
Note 2 - Basis of preparation
Statement of compliance
Shelter NSW Incorporated adopted Australian Accounting Standards - Reduced Disclosure Requirements as set out
in AASB 1053: Application of Tiers of Australian Accounting Standards and AASB 2010-2: Amendments to Australian
Accounting Standards arising from Reduced Disclosure Requirement.
These financial statements are Tier 2 general purpose financial statements that have been prepared in accordance
with Australian Accounting Standards - Reduced Disclosure Requirements and the Australian Charities and Not-forprofits Commission Act 2012. The Association is a not-for-profit entity for financial reporting purposes under
Australian Accounting Standards.
Australian Accounting Standards set out accounting policies that the AASB has concluded would result in financial
statements containing relevant and reliable information about transactions, events and conditions.
Basis of measurement
The financial statements, except for the cash flow information, have been prepared on an accruals basis and are
based on historical costs, modified, where applicable, by the measurement at fair value of selected non-current
assets, financial assets and financial liabilities.
Comparatives
Where required by Accounting Standards comparative figures have been adjusted to conform to changes in
presentation for the current financial year. Where the Association has retrospectively applied an accounting policy,
made a retrospective restatement or reclassified items in its financial statements, an additional statement of financial
position as at the beginning of the earliest comparative period will be disclosed
New and revised standards that are effective for these financial statements
Several new accounting standards and interpretations are mandatory for the 30 June 2020 reporting period. These
include:
-

AASB 15 Revenue from Contracts with Customers
AASB 16 Leases
AASB 1058 Income of Not-for-profit Entities

The adoption of AASB 15 and AASB 1058 has not resulted in any changes to the Association’s recognition of
revenue and accordingly has not materially impacted the Association’s financial statements.
AASB 16 Leases
AASB 16 removes the current operating and finance lease distinction for lessees and requires entities to recognise
all material leases on the statement of financial position. AASB 16 requires the recognition of a right-of-use asset
and a corresponding lease liability at the commencement of all leases, except for short-term leases and leases of
low value assets. The Association does not have any leases that meet the recognition criteria of the standard.
New standards and interpretations not yet adopted
There are no other new accounting standards and interpretations expected to have any significant impact on the
Association’s financial report that are issued and not yet applicable.
The accompanying notes form part of these financial statements

SHELTER NSW INCORPORATED
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020
Note 3 - Significant accounting policies
The principal accounting policies adopted in the preparation of the financial report are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.
Income tax
Shelter NSW Incorporated is a not-for-profit Charity and is exempt from income tax under Division 50 of the Income
Tax Assessment Act 1997.
Goods and services tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred
is not recoverable from the Australian Taxation Office (ATO).
Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST
recoverable from, or payable to, the ATO is included with other receivables or payables in the statement of
financial position.
Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing
activities which are recoverable from, or payable to, the ATO are presented as operating cash flows included in
receipts from customers or payments to suppliers.
Revenue recognition
Amounts disclosed as revenue are net of returns, trade allowances and duties and taxes including goods and
services tax (GST). Revenue is recognised for the major business activities as follows:
Grants and donations
Income arising from the contribution of an asset (including cash) is recognised when the following conditions have
been satisfied:
(a) the Association obtains control of the contribution or the right to receive the contribution;
(b) it is probable that the economic benefits comprising the contribution will flow to the Association; and
(c) the amount of the contribution can be measured reliably at the fair value of the consideration received.
Cash and cash equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term,
highly liquid investments with original maturities of two months or less, net of bank overdrafts.
Trade receivables
For all sources of recurrent income, trade receivables are recognised initially at fair value and subsequently
measured at amortised cost, less provision for doubtful debts. Collectability of trade receivables is reviewed on an
ongoing basis. Debts which are known to be uncollectible are written off. A provision for impairment in relation to
doubtful receivables is established when there is objective evidence that the Association will not be able to collect
all amounts due according to the original terms of receivables.
Employee benefits
Provision is made for the Association’s liability for employee benefits arising from services rendered by employees
to the end of the reporting period. Employee benefits that are expected to be settled within one year have been
measured at the amounts expected to be paid when the liability is settled.
Provisions
Provisions are recognised when the Association has a legal or constructive obligation, as a result of past events, for
which it is probable that an outflow of economic benefits will result, and that outflow can be reliably measured.
Provisions recognised represent the best estimate of the amounts required to settle the obligation at the end of the
reporting period.
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Note 4 - Revenue
Operating revenue
Grants
Training
Membership fees
Seminars
Other operating revenue
Other revenue
Donations
Interest income
COVID-19 stimulus income
Total revenue

2020
$

2019
$

744,738
12,881
5,200
2,681
765,500

727,555
12,543
8,302
9,828
14,486
772,714

70
6,325
62,500
68,895

24
10,008
10,032

834,395

782,746

127,357
250,000
377,357

25,689
354,000
379,689

14,759
8,524
17,205
40,488

19,089
8,124
11,069
38,282

43,943
8,530
17,681
70,154

46,943
14,736
50,008
111,687

13,604
539
14,143

35,497
15,237
50,734

Note 5 - Cash and cash equivalents
Cash at bank and on hand
Term deposits
Total cash and cash equivalents
Note 6 - Trade and other receivables
Current
Trade receivables
Other receivables
Prepayments
Total current trade and other receivables
Note 7 - Trade and other payables
Current
Trade payables
GST payable
Other payables
Total current trade and other payables
Note 8 - Employee benefits
Current
Annual leave
Long service leave
Total current employee benefits
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SHELTER NSW INCORPORATED
ABN 95 942 688 134

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

Note 9 - Commitments

FINANCIAL REPORT - 30 JUNE 2020
2020
$

BOARD MEMBERS’ DECLARATION

2019
$

The Board of Shelter NSW Incorporated declare that:

Operating lease commitments
Commitments for minimum lease payments in relation to noncancellable operating leases are payable as follows:
Within one year
Later than one year but not later than five years

1.

2,824
2,824

33,888
2,824
36,712

The financial statements, which comprises the statement of financial position as at 30 June 2020, and the
statement of profit or loss and other comprehensive income, statement of changes in funds and
statement of cash flows for the year ended on that date, a summary of significant accounting policies and
other explanatory notes are in accordance with the New South Wales Associations Incorporation Act 2009
and Australian Charities and Not-for-profits Commission Act 2012 and:
(a) comply with Australian Accounting Standards - Reduced Disclosure Requirements (including
Australian Accounting Interpretations), the New South Wales Associations Incorporation Regulation
2016 and the Australian Charities and Not-for-profits Commission Regulation 2013; and

The Association is committed to a short-term and low-value lease
which expires on 31 July 2020.

(b) give a true and fair view of the financial position as at 30 June 2020 and of the performance for the
year ended on that date of the Association.

Note 10 - Key management personnel
Remuneration of key management personnel
The aggregate amount of compensation paid to key personnel during the year was:

131,171

165,120

2.

In the opinion of the Board there are reasonable grounds to believe that the Association will be able to
pay its debts as and when they become due and payable.

Note 11 - Events occurring after balance date
Subsequent to the end of the financial year there have been considerable economic impacts in Australia and globally
arising from the outbreak of the COVID-19 virus, and Government actions to reduce the spread of the virus.
At the date of signing the financial statements the Board Members are unable to determine what financial effects the
outbreak of the virus could have on the Association in the coming financial period.
The Board Members acknowledge their responsibility to continuously monitor the situation and evaluate this impact.
There were no significant events occurring after balance date.
Note 12 - Commitments and contingencies
The Association did not have any commitments or contingencies at 30 June 2020 (2019: $0).
Note 13 - Association Details
The registered office and principal place of business of the Association is:
Level 1, 241 Castlereagh Street
Sydney NSW 2000

10

This declaration is made in accordance with a resolution of the Board.

Liz Yeo
Chairperson
Sydney, 24 September 2020

Poppy Dowsett
Treasurer

SHELTER NSW INCORPORATED
ABN 95 942 688 134
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SHELTER NSW INCORPORATED
ABN 95 942 688 134
FINANCIAL REPORT - 30 JUNE 2020
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SHELTER NSW INCORPORATED

Opinion
We have audited the financial report of Shelter NSW Incorporated which comprises the statement of financial
position as at 30 June 2020, the statement of profit or loss and other comprehensive income, the statement of
changes in funds and statement of cash flows for the year then ended, notes comprising a summary of
significant accounting policies and other explanatory information, and the Board Members’ Declaration.
In our opinion, the accompanying financial report of Shelter NSW Incorporated is in accordance with the New
South Wales Associations Incorporation Act 2009 and Australian Charities and Not-for-profits Commission Act
2012, including:
a) giving a true and fair view of the Association’s financial position as at 30 June 2020 and of its financial
performance for the year then ended, and
b) complying with Australian Accounting Standards - Reduced Disclosure Requirements and the Australian
Charities and Not-for-profits Commission Regulation 2013.
Basis for Opinion
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor’s Responsibility for the Audit of the Financial Report section of
our report. We are independent of the company in accordance with the auditor independence requirements
of the Australian Charities and Not-for-profits Commission Act 2012 and the ethical requirements of the
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants
(the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other
ethical responsibilities in accordance with the Code.
We confirm that the independence declaration required by the Australian Charities and Not-for-profits
Commission Act 2012, which has been given to the Directors of the Association, would be in the same terms if
given to the Directors as at the time of this auditor’s report.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
Board Members’ Responsibility for the Financial Report
The Board of the Association are responsible for the preparation of the financial report that gives a true and
fair view in accordance with Australian Accounting Standards - Reduced Disclosure Requirements and the
Australian Charities and Not‐for‐profits Commission Act 2012 and for such internal control as the Board
determine is necessary to enable the preparation of a financial report that gives a true and fair view and is free
from material misstatement, whether due to fraud or error.
In preparing the financial report, the Board are responsible for assessing the Association’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Directors either intend to liquidate the company or to cease operations, or have
no realistic alternative but to do so.
The Board are responsible for overseeing the Association’s financial reporting process.

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SHELTER NSW INCORPORATED
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Auditor’s Responsibilities for the Audit of the Financial Report
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
financial report.
A further description of our responsibilities for the audit of the financial report is located at The Auditing and
Assurance Standards Board and the website address is http://www.auasb.gov.au/Home.aspx
We communicate with the Board regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

StewartBrown
Chartered Accountants
S.J. Hutcheon
Partner
24 September 2020

